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MACROECONOMICS — HONOURS
Paper : DSE-5.1 AH
(Module - 1)
Full Marks : 40

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.

Group - A

1. (2) Distinguish between stock and flow. -- 2
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ADVANCED BUSINESS MATHEMATICS — HONOURS
Paper : DSE-5.1 AH

(Module - IT)
Fuli Marks : 40

The figures in the margin indicate fu
Candidates are required to give their answers in their own words
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(b) Evaluate : .
x —7£ 33X

2. (a) Express tt
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4. (a) Evaluate : .: dx
X+l

0

dx

(b) Evaluate : ‘
J +1+ 'Sx_ +1

S. (a) Find the area above the x-axis bounded by x=2y+4 =0, x=3, x=6.

(b) A firm produces x tonnes of output at a total cost ¥ C, where C = 1_16"3 ~5x2 +10x +5. At what

level of output will the marginal cost attain the minimum value?
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2024

CORPORATE ACCOUNTING — HONOURS
Paper : DSE-5.2AH
Full Marks : 80

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.

Group - A

Mainland India Ltd. was formed with an authorised capital of ¥ 10,00,000 divided into 10000 equity shares
of T 100 each. After issuing 100 shares to promoters and 900 shares to the vendor for the acquisition
of machinery, it has offered the balance shares to the public for subscription payable as follows :

On Application 340 On First Call 30
On Allotment % 40 (including premium) On Final Call 10

The issue was fully subscribed and full allotment was made to all the applicants. Arrears of instalments
were as follows :

On Allotment : 250 shares; On First Call: 750 éhare;(incm‘ding those on which allotment money were
due); On Final Call : 2000 shares (including those on which allotment and first call money were due).

The company decided to forfeit shares on which less than ¥ 90 per share had been paid on account of
share capital. Out of the forfeited shares, shares on which only application money was received were
reissued at ¥ 90 per share as fully paid up.

Show the Journal entries (with narration) relating to the forfeiture and reissue of forfeited shares in the
books of Mainland India Ltd, (working should form part of your answer). 10

. B. Ltd. has its share capital divided into equity shares of ¥ 10 each. On 01.01.2024 it granted 5000

employees stock option at ¥ 30 per share, when the market price was ¥ 50 per share. The options were
to be exercised between 15th March, 2024 and 31st March, 2024, The employees exercised their options
for 3600 shares only and the remaining options lapsed. The company closes its books on 31st March
every year.

Show necessary Journal entries to record the above transactions. 10
or,

Garima Ltd. decided to issue 1050000 equity shares of T 10 each at a premium of ¥ 20 to the public.
Srestha, Priya and Smita have come forward to underwrite the public issue ina 3 :1:1 ratio and also
agree to firm underwriting of 30000 shares, 20000 shares and 10000 shares, respectively.

Please Turn Over
(0759)
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L
\pplications were received for 1010000 shares and the details are as follows -
Stestha : 580000 shares (including firm applications)
Priva 220000 shares (including firm applications)
Smita 160000 shares (including firm applications)
Unmarked application : 50000 shares.
Determine the liability of each underwriter (in number of shares) if the underwriting contract provides

credit for marked applications and the benefit of firm underwriting to individual underwriters. 10
3. The following are the balances extracted from the Balance Sheet of Sunrise Ltd. as on 31.03.2024 :
Particulars 4 3 :
| 10% Redeemable Preference Share Capital : |

Subscribed and fully paid-up : 1,400 shares of Z 100 each 1,40,000

Subscribed but not fully paid-up : 200 shares of ¥ 100 each 20,000

Less : Calls unpaid @ ¥ 10 each 2,000 i

18,000 |

General Reserve 45,000 i

Balance of Profit & Loss ' 10,000 3

Securities Premium 10,000 ’

Investment allowance reserve (3 i0,000qis free for distribution) 60,000 ’

Capital Reserve 15,000

Investments (Face value : ¥ 40,000) 31,000

During April, 2024 investments were sold at 90% of their face vaine. All ithe ehsible preference shares
were redeemed at a premium of 10%. Sufficient numbers of eguity shares of T 10 each were issued at
par as was necessary for the purpose after utilising the available fonds o the maximum extent. All
eligible preference shareholders were duly paid except uniraceable holders of 200 shares.

Pass Journal entries to record the above transactions in the books of Sunrise Lad . assuming that they
do not belong to the ‘prescribed class’ of companies recognised for the purpose of redemption. 10 .

(0759)
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4.

The Balance Sheet of T Lid., disclosed the following information as on 31st March, 2022 :
15% Debentures ¥ 15,00,000

Debenture Redemption Fund ¥ 11,63,600

Debenture Redempl-ion Fund Investment ¥ 11,63.600 (i’n :1-'0%% Govt. 'S-eeﬁrifi'és:}

company assummg that securities Wgr
interests on securities received on 31st
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Group - B
6. The following is the Trial Balance of Lyceum Ltd. as on March 31, 2024 :
Particulars Dr. }) Cr. ®)

Stock (01.04.2023) 1,20,000 -
Purchases 41,00,000 -
Sales - 58,00,000
Returns 24,000 30,000
Miscellaneous Income - 40,000
Office Expenses .- -
12% Bank Loan >

Wages & Office Salaries |

Director’s Remuneration
Building (at cost)
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() The income tax assessment for the peses year has been completed. After ;1rl|rl<r.lr|_-; lf'l':\ :rian:,;:
tax of ¥ 20,000, the income tax payable & Swed at ¥ 35,000 (against which a provision of 2 52,000
exists in the books).

(1) Make a provision for income tax at 25% for the financial year 2023-24.
(V) Provision for bad debts is to be created s 2% on Debtors.

(V1) Bank loan was raised on October 1, 2023

(vil) Write-off Share issue expenses by one-thed.

(vi)) The Board of Directors recommended a dvidend @ 15% on paid-up capital (excluding interim
dividend).

Prepare a Statement of Profit and Loss for the year ended March 31, 2024 and the Balance Sheet as on
that date. along with the notes to accounts on Tamsible Assets and Reserve and Surplus only. 15

- Sink Ltd. has decided to reconstruct the Balance Sheet since it had accumulated huge losses.

The following are the Equity, Liabilities and Assets of Sink Ltd. as on 31.03.2024 :

1. EQUITY AND LIABILITIES 3 II. ASSETS 3
1. Shareholders’ Funds 1. Non-current Assets
(2) Equity shares of ¥ 100 each (a) Fixed assets
fully paid 7,50,000 (i) Tangible assets 9,80,000
Pref. shares of 2100 each St TE (ii) Intangible assets : Goodwill | 1,00,000
fully paid 3,00,000 (b) Non-current investmenits 20,000
(b) Reserves and Surplus : 2. Current Assets
Balance of Profit & Loss [(1,20,000) | (2) Fvemsories 2,00,000
2. Current Liabilities (b) Trade receiwables : Debtors 1,60,000
Trade payables : Creditors 587,000 | (c) Cash and cash equivalents 57,000
Total [15,17,000 Total |15,17,000

Note : Arrear Preference Dividends % 60.000

An internal reconstruction scheme is submitted as follows -
(i) The paid-up value of each Equity share would be redeced o T 50 cach.
(i) All equity shareholders agree to pay the balance m cash

(iii) The Preference Shares are to be converted into 12% Ussecwed Debentures of ¥ 100 each in

regard to 80% of their capital and the balance to be sacrificed. T20.000 are to be paid in full
settlement of arrear preference dividend.

(iv) Expenses in connection with the scheme amounted 8o T X

(v) Goodwill is to be written off fully; Investments are 8o pefiect Sheir market value of ¥335,000.

Obsolete items in inventories of ¥ 45,000 are to be writien off, Prowision for doubtful debts to the
extent of 5% of debtors would be provided for.

(vi) After writing off the accumulated losses, if any balance svailable srises from reconstruction, it will
be used to write down the Tangible Assets.
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e scheme was duly approved and put into effect. Equity shareholders paid the balance call money in

full. Show mecessary Journal entries (narration not required) to give effect to the above scheme and also
prepare the Balance Sheet of the company after reconstruction 1045
Or,

(a) Drstinguish between ‘Amalgamation in the nature of merger’ and ‘Amalgamation in the nature of
purchase’.

(b) The following were the Balance Sheets of X Ltd. and Y Ltd. as at March 31, 2024 [? in Lakh] :

Particulars X Ltd. Y Litd.

1. EQUITY AND LIABILITIES
ll. Shareholders’ Fund :
|
|

(a) Share Capital : Equity Shares of ¥ 10 each 15,000 6,000

(b) Reserve and Surplus :
‘ Securities premium 3,000 -
. Foreign Project Reserve - 310
| General Reserve 9,500 3,200
| Balance of Profit and Loss 2,870 825

2. Non-current Liabilities :
Long-term borrowing : 12% Debentures - 1,000

3. Current Liabilities : - e e

| (a) Trade Payables : Sundry Creditors 120 463
' Bills Payable 1,080 =
(b) Short-term provisions : Sundry provisions 1,830 702

Total 33,400 12,500

II. ASSETS
1. Non-current Assets
(a) Property, Plants and Equipments :

Land and Building 6,000 -

Plant and Machinery 14,000 5,000

Furniture, Fixture and Fittings 2304 1,700

(b) Other non-current assets: Cost of issue of debentures - S0

2. Current Assets

(a) Inventories 7,862 4,041

(b) Trade Receivables : Sundry Debtors 2,120 1,020
Bills Receivable = S0

(c) Cash and Cash Equivalents : Cash and Bank 1,114 609

Total 33,400 12,500

Please Turn Over

(0759)




A(Sth Sm.)-Corporate Accounting-HIDSE-5.2411) CBCS
On April, 1, 2024, X Ltd. took over Y Litd. in an amalgamation in the Nature of Merger under the
following conditions :

() It was agreed that in discharge of consideration for the bus""es‘”
equity shares of T 10 each at par for every two

(i) It was also agreed that 12% Deber
X Ltd. of the same amount and d

(iii) Expenses of amalgamal

You are required to |
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CORPORATE ACCOUNTING — GENERAL
Paper : DSE-5.2AG
Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.
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application T 25, allotment ¥ 40, cail ¥ 35 | g CTATCSS &) QI 21T (SITR |
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T2 % 4,00,000: #rs @ whod R % 20,00,000: el fReite’ 2 30,00,000 @2 FREE Rie~>re
ReE T 6,00,000 w1 |

1 <f2i, 2024-9 @T=2NfR =0 9 Srre ¥ @, @A TR TG —
® the partly paid-up shares are converted into fully paid-up shares; and

* the existing holders of fully paid-up shares are also allotted one fully paid-up bonus share of ¥ 10
each at par for every four existing fully paid-up shares of % 10 each.

It is desired that there should be minimum reduction in free reserves,

fmﬁf@ﬁiwmmw&mmwmﬁfmﬁmmﬁummﬁﬁwﬁﬁﬁmml so

A 15,80,000 CoAITER W2 Aent e am wng marked forms-43 gt sy o

P — 5,00,000 shares, Q — 5,40,000 shares, R — 4,40,000 shares

The underwriters had applied for the number of shares covered by firm underwriting,
zfzfsﬂmmmnabimy guoikacl Yo

Please Turn Over
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©1 31.03.2023 SRV XYZ Lid. 0% Sueoraf freaw

Equipment
(b) Non-current Investment
(2) Current Assets
(2) Inventories
(b) Debtors
(c) Cash and Bank

Notes to Accounts

Particulars Note No. 1

L EQUITY & LIABILITIES
(1) Shareholders’ Fund

(a) Share Capital 1 600,000

(b) Reserves & Surplus 2 160,000
(2) Current Liabilities

Trade Payables : Creditors 40.000

Total 800,000

II. ASSETS
(1) Non-current Assets

(a) Plant, Property & 3,00.000

_ Particulars 4
1. Share Capital :
40,000 equity shares of Z 10 400,000
each fully paid-up
2,000, 5% Redeemable 2,00,000
Preference shares of ¥ 100 each|
fully paid _
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31 WIF, 2024-9 Red Ltd.<03 38 (x03 Frefife waof eew o 2
I. Equity and Liabilities .
1. Sharcholders’ Funds
(a) Share Capital
(b) Reserve and Surplus
2. Non-Current Liabilities
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01.04.2022 AT Y L1d.«07 Bx1aaE (urs Fraliles coaaf oham cotre 2
smking Fund Account T 1,00,000

Sinking Fund Investment Account (10% Gesernment Securities : T 96,000
Nominal Value ¥ 90,000)

12% Debentures Z 1,00,000

01.04.2022 @Rty @R 60,000 B3 Govermmment Securities 1 10%-4 fafes 302 W22 B wd =l
TR 10% Stz ~Reiig s e

Y Ltd.~03 f29R20S Debentures Account, Sinkmme Fund Account and Sinking Fund Investment Account
e | S0
A Ltd. 03 oiReR (U fsferRe oz sitem =3

(%) Equity shares capital : 8,000 Equity shares of T 100 each, fully paid

(W) 4.000, 10% Preference shares of ¥ 100 each

() Reserves and Surplus ¥ 2,50,000

(%) 10% Debentures  7,00,000

(%) During the last three years the company paid dividend at 20%. 19% and 27% respectively

(®) EBDIT - % 5,70,000; Depreciation — T1,00;000; Income Tax rate is 30%

(%) E/P ratio in the indusiry is 1/8 and Dividend yield is 16%.

Earnings #%f$ << Dividend *&fets G SISy e =) 3+0
REL/A
31.03.2023 IR F=fR® SHPR2 0= SRR JoRH @ e : se
Particulars 4 Pxticelxs x

Equity Share Capital 10 each) | 5,00,000 10% Debemtee

10% Preference Share Capital 2,00,000 Creditoss
(X 100 each)

Reserves and Surplus 1,50,000

Market value of assets is ¥ 1,00,000 more than the m*‘_“'—.-s incl =,
assets T 1,25,000. ¥ o el uded

Profit for last three years after 30% tax were — 2000-21 - ?l.“"m : T 1,61,000;
2022-23 : X 1,54,000. Non-trading income of T 20,000 (before tx) =5 inchuded m the amount of profit for
2021-22 only. Fair rate of return on Capital Employed im this type of besimess &5 cstimmated at 12%.

Goodwill is valued at 4 years’ purchase of super profit (For calcelsting awessse profit, take simple
average),




faarst - o
el CD Ltd. AB Ltd. 3% 01.04.2023 wifare sfdsjBs arare, @ eifaca CD Lid. -7 Afwoira Sadorm e o
| T’:_n‘licul:\rs“ BT \_0:\9_‘— __?— |
'1. EQUITY & LIABILITIES | o ol
(1) Shareholders' Fund Notes to Accounts
(a) Share Capital ] 3,20,000 Particulars L4
(b) Reserves & Surplus 2 2,88,000 | 1. Share Capital
(2) Non-Current Liabilities 32,000 equity shares of T 10 | 3.20.000
10% Debenture 2,00,000 each fully paid
(3) Current Liabilities 52,000| | 2. Reserves & Surplus
Total 8,60,000 General Reserve 1,60,000
II ASSETS Profit & Loss Balance 1,28,000
(1) Non-current Assets 2,88,000
Plant, Property & Equipment 3. Tangible Assets
, Tangible assets 3 6,24,000 Land & Building 4,80,000
‘ (2) Current Assets Plant & Machinery 1,44,000
' (a) Inventories 1,62,000 624,000
(b) Debtors 68,400
‘ (c) Cash and Bank 5,600
Total 8,60,000

(9) (A(Sth Sm.)- arporate Accounting-G/DSE-5.24 (;?(’H('.S'-J

CD Lid.-& FsGiRe afens ot ¢
(=) CD Ltd.43 &fs ciaras REWE AB Lid - 31 5 5l 733 ¢RI (31 e CIF1F &ifS 8 B wis

quoted FTI(R) AT 2L |

(1) CD Ltd.~63 26 C1aItas &0 2 Bl T3 7% =il ol o9 2 |
(2) CD Ltd. S==734 <36 6,000 O el FI= |
(%) CD Ltd.47 2T ez f7g 110 51t <L 2 31 2H |

CD Litd.~43 57133208 Realisation Account € Equity Shareholders Account &¥® FLIl 4R AB Ltd 43
227 B R AiReest aimE s

ot

Please Turn Over
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T

31.03.2023 ORI P Ltd. 97 Sqdeal Reams

Particulars Note No. T LI Accnums’ [
Particulars 4 ;
I. EQUITY & LIABILITIES 1. Share Capital |
(1) Shareholders’ Fund | 16,000 equity shares of ¥ 100| 16,00,000 |
(a) Share Capital 1 22000000 each fully paid
(b) Reserves & Surplus-P/L (4. 60.000) 6,000 5% Preference Shares 6,00,000
Balance of T 100 each fully paid
(2) Non-Current Liabilities
10% Debenture 1800000, 22,00,000
(3) Current Liabilities- 2500y | 2. Tangible Assets
| Creditors Land & Building 9,00,000
. Total 20,90, 0004 Plant & Machinery 5,00,000
| I ASSETS 14.00.000
(I) Non-current Assets
Plant, Property & Equipment
(a) Tangible assets 2 | 1400000{ | 3. Iniangible Assess
(b) Intangible assets S faga;m Goodwill 3.00,000
(2) Current Assets : P 90,000
(a) Inventories 2,70,0 i 3.90.000
(b) Debiors 1,80, £ b smd Cosh eqgpvsiese -
(c) Cash and Cash equivalent 4 (1,50,000 § . Bk Ssfsses 60.000
Total 20,90,0004 Bk Oees=ti=® 2.10.000)
(1,50,000)

AT T @Al sfRefotag Wafiie Bl e zmme s
(=) T e eaRefs S0 Bt 21 I (HHeie S e memes o I 1 3E |
(1) AR AR 70 B =fef SIS LT 7% SRS STs S =30 T |
(2) ~NGHITZ SR 2GR 1/5 Be¥ (BTG TS 2 2 e whey wd mpesits wa= <31 =1 |
(%) 5,000 220 CFAT2 50 B MLF o SR ~ifFATe e T ==
(B) @i Frame Fare— S
() M, (ATED TP € FS-F1S BATIY 4GS (T S S =2
(<) T=AIE 90,000 BrFl € TG4y 40,000 DI 29 20 =R 4
(51) ArwEEaS (FAAIEA B2 5% 23 A TS 22
ARG AmsfoTaa Eala EawE Wik ST O3k A el Sedm ey wEn NG

(0494)
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Q1 31 WS, 2024-@ Sen 1.td.~g3 Trial Balance Mtb (rem &7 ¢
Debit Z Credit T

Stock (01.04.2023) 30,000 | Equity Share Capital 1,00,000

Rent and Taxes 6,000 | (1,000 shares of T 100 each)

Purchases 60,900 | 5% Debentures 25,000

Wages and Salaries 55,200 | Sales 1,75,000

Discount 1,500 | Creditors 8,000

Fuel 2,570 | Bank (Overdraft) 12,000

Building 70,000 | Discount 2200

Carriage 1,175 | Transfer f 100
- Sundry Debtors 20,000 100

Machinery

Loose tools

Advertisement '?

General Expenses )

Bad Debts

Debenture Inte




|English Yersion)|
The figures in the margim msdicate full marks.

Gromp - A

1. A Ltd. invited application for 10,000 shares of fsee value T 100 each at par, money being payable as
follows — application T 25, allotment T 40, call T 35. The issue was fully subscribed. All cash was
received except N who failed to pay call money e 200 shares which were forfeited. 100 forfeited shares
were re-issued @ T 90 each as fully paid-up.

Pass necessary journal entries with necessary mamations. 10

[ ¥]

The paid-up capital of M Ltd. is ¥ 1,00,00,000 esmsisting of 6,00,000 Equity shares of T 10 each fully
paid-up and 10,00,000 Equity shares of ¥ 5 each, T 4 per share paid-up. As on March 31, 2024, the
company has ¥ 4.00,000 in Securities Premium; ¥ 20,00,000 Surplus in Statement of Profit & Loss;
< 30,00.000 in General Reserve and  6,00,000 @ Capital Redemption Reserve.

On Apnl 1, 2024 the company’s Board of Direcsers decided that, by way of bonus dividend :
e the partly paid-up shares are converted into fally paid-up shares; and

e the existing holders of fully paid-up shares =se also allotted one fully paid-up bonus share of 3 10
each at par for every four existing fully paidup shares of T 10 each.

It is desired that there should be minimum reducﬁtm m free reserves.

{(Sth Sm )-Corporate Accounting-G/DSE-8, 2AG/CB( .\] (%)

You are required to pass journal entries shome“SEp&ately the two types of bomus issues stated above.
10

Or,

A company offered to the public 1o issue 18,00,000 shares =t par The offcr was snderwritten by three
underwriters P, Q and R equally with firm underwritine G0.000 shees cxch Ssbsorpoions  totalled
15,80,000 shares including the marked forms which were—

P — 5,00,000 shares, Q — 540,000 shares, R — 4,40.000 shares
The underwriters had applied for the number of shares mﬂbhm
Calculate the liability of the underwriters. = 10

- e i

(0494)
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3. The following is the Balance Sheet of XYZ Ltd. as on 31.03.2023
Particulars _ | Note N_n ? |
I. EQUITY & LIABILITIES
(1) Shareholders’ Fund Notes to Accounts
| (a) Share Capital 1 6,00,000 | | Particulars L4
| (b) Reserves & Surplus 2 1,60,000 | | 1. Share Capital :
1(2} Current Liabilities 40,000 equity shares of T 10 | 4,00,000 ‘
Trade Payables : Creditors 40,000 each fully paid-up ‘
Total 8,00,000 2,000, 5% Redeemable 2,00,000
II. ASSETS Preference shares of T 100 each|
(1) Non-current Assets fully paid
(a) Plant, Property & 3,00,000 6,00,000 |
Equipment 2. Reserves & Surplus : '
(b) Non-current Investment 2,00,000 Securities Premium 4,000 |
(2) Current Assets General Reserve 96,000
(a) Inventories 1,50,000 Profit & Loss Balance 60,000
(b) Debtors 90,000 1,60,000
(c) Cash and Bank 60,000
Total 8,00,000

E Apnl. 2023, Preference Shares were redeemed at a premium of 5%. For the purpose of redemption,
mvestment were sold at a profit of 10% and 10,000 equity shares of T 10 each were issued at a premium
of I 1 per share. Preference shares were duly redeemed.

You are required fo pass journal entries (including narration) in the books of XYZ Ltd. relating to
redemption of preference shares. 10

Please Turn Over

(0494)
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Or,
On 31st March, 2024, following balances wese sslken from the books of Red L. -
I Equity and Liabilities T
1. Sharcholders® Funds
(a) Share Capital 80,00,000
(b) Reserve and Surplus 36,80,000
2. Non-Current Liabilities
Long-Term Borrowing — 6.5% Debemtures 3,00,000
3. Current Liabilities -
Trade Payables 2,53,000
1,22,33,000
I Assets 3
1. Non-Current Assets
Property, Plant and Equipment
2. Current Assets 3

(a) Current Investments
(b) Trade Receivables

Notes to Accounts : =

(0494)
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as follows :

Groag - B
6. CD Ltd. is absorbed by AB Ltd. on 01.04.2023 e whach date the Balance Sheet of CD Ltd. summarized

Particulars

Note No.

I. EQUITY & LIABILITIES
(1) Shareholders® Fund
(a) Share Capital
(b) Reserves & Surplus
(2) Non-Current Liabilities
10% Debenture
(3) Current Liabilities
Total
II ASSETS
(1) Non-current Assets
Plant, Property & Equipment
(2) Current Assets
(a) Inventories
(b) Debtors

Notes to Accounts

Particulars 4
1. Share Capital
32,000 equity shares of 10 | 320,000
each fully paid
2. Reserves & Surplus
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Or,
The following is the Balance Sheet of P Ltd. as on 31.03.2023 :

L EQUITY & LIABILITIES
(1) Shareholders’ Fund

r = “VJ.
2. Tangible Asset
1 : ﬁg‘-ﬂ-rayw—r’__. _-_1 fi_ll_




Rent and Taxes
Purchases

Wages and Salaries
Discount

f (0494)
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AUDITING AND ASSURANCE — GENERAL
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2024

AUDITING AND ASSURANCE — HONOURS
Paper : CC-5.1Ch
Full Marks : 80

The figures in the margin indicate full marks.
Candidates are required to give their answers in their own words

as far as practicable.
Group - A
1. Distinguish between Audit and Investigation. 5
Or, ,
State the importance of Auditor’s Independence. P s




(A(sth Sm.)-Auditing and Assurance-t/cC-s.10mcBCS)  (2)

Or,
How would you vouch the following items (any two)? 522
(a) Payment of wages and salaries
(b) Prepaid Expenses
(¢) Sale of fixed assets.

Write short notes on (any two) : 5%2
(a) Tax Audit

(b) Social Audit

(c) Propriety Audit.

(a) What are Capital Profits? Give examples.

(b) Can a company pay dividend out of c:
decisions.

What is unclaimed divid
dividend.
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TAXATION-I1 — HONOURS
Paper : CC-5.2CH

Full Marks : 80

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own wards
as far as practicable.

[ Direct -'Tax;]_; <

(Mar ks m}lﬂ & 338} wull!aﬂ thmmﬂ .

1. Mr. Suman Patel, an individual, earns profits fr
¥ 10.00.000 during the P.Y. 202. 24___- :

(a) In which ‘Form’ he is

(c) If he cannot file hi

Return’? b RS
(d) If Mr. Patel subnnts ‘Bqu
by him?




A(Sth Sm.)-Taxation-T-H/CC-5. 2CH/C 'B(‘S] (2)

3. (a) State whether the quoting of PAN is compulsory or not in the following cases :
(1) Purchase of immovable property costing ¥ 5 lakhs.
() Purchase of an e-rickshaw.
(i) Payment of ¥ 2,80,000 for foreign tour.
(b) If winning from lottery income is more than 10,000, what will be the rate of TDS for

(1) Resident and  (i1) Non-resident person? 342
Or,
Discuss the provisions of the Income Tax Act, 1961 relating to deduction of tax at source from :
salary. 5 4
Group - B

4. The estimated income of Mr. Sengupta (age 55 years) during the previous year 2023-24 is as under :

< R o
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Loss from self-occupied house
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Lottery income




t3:) L AcSth Sm.)- Taxation-I1-HICC-5. 2CHICBCS
(V) She deposited to PPE T 1.30.000,
(vi) Donation to National Defence Fund ¥ 55.000.

(vit) Repayment of house building loan taken from HDFC Bank (purchased during 2021-22) % 2,50.000
(of which T 50,000 is for principal repayment).

(vin) Paid premium on medical insurance policy on own health by cheque Z 30,000 and paid for her father
(senior citizen) T 49.000.

() Incurred medical expenses for the treatment of her physically handicapped (60% disability) child
< 62.000.

or,

Following is the Profit and Loss account of M/s. AB Traders, a partnership firm for the year ended
31.03.2024 :

®) )
To Purchases 10,00,000| By Sales 17.00.000
| 7 Salaries & Wages 2,00,000f ™ Closing Stock 240,000
; " Depreciation 1,50,000| * Interest on drawing of Beta 15,400
| General Expenses 2,00,000| ™ Long-term capital gain on
Salary to Partners : sale of land 3.00,000
Alpha 1,80,000
Beta 1.08.000
2,88,000
Interest on Capital@ 15%
Alpha 15,000
" Beta 10.500
25,500
Net Profit c/d. 3,91,900
22,55,400 22,55400

Additional information :
(i) Closing stock is undervalued by 20%.
(ii) General expenses include a donation of ¥ 5,000 to P.M’s National Relief Fund.
(1i) Depreciation allowable as per Section 32 is ¥ 1,25,000.
(iv) Purchases include one bill of ¥ 30,000 which was paid in cash.

(v) The payment of interest and salary to partners and also the interest on drawing of partner is as
per deed.

Calculate Total income and Tax liability of the firm for the assessment year 2024-25. 12+3

Please Turn Over
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[ Indirect Tax |

(Marks : 40)

Group - D
(@) Mention three State taxes which are merged with GST.
(b) Mention two central indirect taxes which were subsumed in GST. 3+2
Or,

Distinguish between Direct Tax and Indirect Tax. 3
Write short notes on (any two) : 2%2x2

(a) Composite Supply

(b) Zero Rated Supply

(c) Intra-State Supply.

(a) X supplies some goods to Y on 20.12.23 and raises the invoice on the same date. The payment was

received on 30.12.23 and was entered in the books of accounts on the same date. However, it was
credited in his bank account on the next day. What will be the time of supply?

(b) A dealer sold detergent along with bucket. The taxable value of supply is T 2,50.000. The rate of
CGST and SGST on detergent is 9% each and that on the bucket is 14% each. Compute CGST and
SGST payable. 213

(a) Briefly discuss the need for determination of ‘time of supply’.

(b) Why is it necessary to ascertain the ‘place of supply’? 3+2
Or,

From the following information, compute value of supply and GST payable by Ms. Rupashi, a registered

dealer in West Bengal, for the month of December, 2024. 4+1

Price of goods supplied to Lisha of Kolkata % 5,00,000 (excluding GST @12%). Following items are not
included in the above price :

(i) Transport charges T 20,000
(ii) Inspection charges paid by Lisha

(though Rupashi is liable to pay such charges) T 5,000

(iii) Subsidy from Govt. of India T 50,000

(iv) Subsidy from Japan Govt. T 25,000




(5) ( Acstn Sm.)-Tuxation-I1-H/CC-5.2CHICBCS |

Group - E

10. Chandicharan is a registered dealer in goods and pays GST under regular scheme. He undertakes the
following transactions for the month of December, 2023 :

(1) Intra-state purchase of goods T 10,60,000

(i) Inter-state purchase of goods T 420,000

(iii) Intra-state supply of goods 3 23,40,000

(iv) Inter-state supply of goods 2 17,00,000

He also furnishes the following information in respect of ITC in the electronic credit ledger as on
01.12.2023 :

CGST %2,12,000; SGST *1,96,000; IGST % 1,72 000'

information :
(i) Rate of GST is 18%.
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fasrs - 4

81 Rt supme e B sfifte oW (101 45 T83) 3¢s or W F0aA o (2R TfEE) B
i
Gross Salany T 8,00,000
Interest income T 4,00,000
Deduction w/s 80C T 1,50,000
TDS T S0ES0
w2,
(%) FsfRe SYPmE (AT 234A SRR Y0 A f[efy @t 2
(i) Due date of filing return — 31.07.2024
(1) Date of filing return — 15.12.2024
(i) Tax on assessed income — % 35,000
(iv) Advance Tax paid during P.Y. 2023-24 — ¥ 16,000
(v) Tax deducted at source during P.Y. 2023-24 — 34,000
(vi) Amount and date of self assessment tax paid — ¥ 9,000 on 12.10.2024.
(}) T T FIMOIS 234B YRR 7 Mo = 3% 77 TI T2 3+

ot - ot
@ Mr. Das (339 40 3=3), 2023-24 Wwwﬁaﬁﬁ@m o TR0 2

(i) Income from Salary (Gross)— ¥ 6,02,400 (Professional tax paid @ < 200 per month)

(ii) Income from house property— ¥ 1,40,000

(i1) Short-term capital loss on sale of gold — ¥ 15,000
(iv) Long-term capital gain on sale of land — ¥ 40,000

(v) Interest on bank deposits (including interest on savings bank of ¥ 8,000) — ¥ 25,000

(vi) Dividend from ITC Ltd. - % 10,000
(vii) Paid Life Insurance premium on own life ¥ 19,000 (sum assured ¥ 1,00,000 taken on 15.10.2020)

(viii) Medical Insurance premium on own health ¥ 10,000 and on the health of spouse ¥ 8,000 paid by
cheque.

(ix) Donation to PM's National Relief Fund — ¥ 10,000
(x) Own contribution to recognised provident fund - ¥ 15,000,

2024-25 9 fdiad 920a Mr. Das-97 FICA190 Q6 SR € Tl S0 «fs Ree s 3+

(0792)
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| |

\ €% B @ woRwIfY GanEs wofwa | eI se- e 405 SIS Il | SR ayaeBa 31 o s,
2024 TIRTY O 26 AR & Ave-w67 Ronaf fwgiol ¢

®) @)
To, Salaries 75,000 | By, Consultancy Fees 3,30,000
Depreciation 20,000| ™ Savings Bank Interest 14,000
Office Expenses 58,000| ™ Interest on drawings @ 15%
Rent 12,000 - A 3,000
Provision for Bad Debt 10,000 - B 2,000
Salary to A 54,000
Salary to B 72,000
Commission to B 9,000
Interest on Capital @ 20% p.a.
- A 8,000
- B 7,000
Share of Profit
- A 12,000
- B 12,000
| 3,49,000 3,49,000
OAE TUTIZ
(%) B2 <2613 W04 Customs-GF 07 SR1 5,000 B! 431 Sz |
() RSTAR T4 AT ferst B0 10,000 B0 7K 3@ = |
(%) SRERFE SEH SRE SRR AR 17,000 B |
€2 FAMITE FIFARHI GG O 8 o B AR Fefy w0 | S3+0
[ #ITarF 39|
(371 ¢ 80)
faerey - ¢
vl (F) @@ ATArE IR T I @ GST-93 W04 TOYE 2rATE |
(%) GST-93 @- a1 foafb Srarema Sree w1 | +0

Please Turn Over
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J

LS

WO,
Y GST Act S RefRe Ragofa wcet @ 2

(&) &9 (Goods)

Ar
(L]

(&) 6 RIR (Aggregate Turnover) |
91 () GST-9F SVITH FICAI 941 B 2
() o= TR FEAS WG HAIANR IR G ANG) HFIAZ A1 ST 3+9
LA
(F) Y @919 (Composite Supply)-43 41Ze(1b ST ST |

() = B REFT G 93 #513e (Package) FIIAE FL F 04 TAR (571 (GST-2 27 18%),
N EEN (GST-3 7 28%) @} *= (GST-3 TF 12%) | €2 AFEha 734312 4= 630 5|
(AL IFTROR 0 2,000 6 IS HIRAE FEE |

el ol AT et w3z o 33 e Fn 32

vl (3) o ol “fafes e 993103 9 (time of supply) I S0l S0 |
(®) AR e TRre TR be-97 CFia FIEET 79 6 S0 2

Date of removal Date of Date of Date when amount credited to the
of goods invoice book entry Bank A/c of supplier
01.10.2023 04.10.2023 18.10.2023 11.11.2023
15.10.2023 10.10.2023 09.09.2023 15.09.2023
I+
51 e TG PO FPACBI AR Lol | dfeie, 2023-43 &) FEFERS sPnR o sk AR
TEE S
Date of Supplied Place of Quantity Rate/Unit
supply 1o supply (excl. GST)
01.04.2023 X Ltd. Kolkata 12 25,000
15.04.2023 Y Lid. Ranchi 6 30,000
25.04.2023 Z L. Patna 10 32,000
&fe, 202349 &) GST weefe o w0 W fef e
2729 214 CGST- 14%, SGST- 14% a8 IGST- 28%. 2w+ OIiw (Hfb e w7 e

(0792)
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et - @
vo Rwffie wepnrea RRTE Mr. Rahaman, sowm sfiswarns frafis fomma-az om GST-7 #fFe Bda
e 30
ITC 1 electronic ledger available as on 01.07.2023
" 4

| ~1GST 4.00,000

. - CGST 1,90,000

- SGST 1,87,000

Taxable supply (Sales) during the month of July :




| A(Sth Sm)-Taation-11-G/DSE-$.14 mca@ (6)

[ English Version |
The figures in the margin indicate full marks.

| Direct Tax |
(Marks : 40)

Group - A
1. What is Loss return? What are the consequences of non-filing of loss return? =
Or, returny
Write any five transactions where quoting of PAN is compulsory. y
2. Write a short note on Best Judgement Assessment. wwﬁ S 5
0’,, == Y S el M'!s . ,

From the followir



() [A{_ﬂh Sm.)-Taxation-II-GIDSE-5. IAGICBC SJ

Group - C

5. Mr. Das (age 40 years) furnished the following information for the P.Y. 2023-24 :

(1) Income from Salary (Gross)- ¥ 6,02,400 (Professional tax paid @ ¥ 200 per month).

() Income from house property- ¥ 1,40,000.

(i) Short-term capital loss on sale of gold - ¥ 15,000.

(iv) Long-term capital gain on sale of land - ¥ 40,000.

(v) Interest on bank deposits (including interest on savings bank of ¥ 8,000) - % 25,000.

(vi) Dividend from ITC Ltd. — ¥ 10,000,
(vii) Paid Life Insurance premium on own life ¥ 19,000 (sum assured ¥ 1,00,000 taken on 15.10.2020).

(vii)) Medical Insurance premium on own health ¥ 10,000 and on the health of spouse ¥ 8,000 paid by
cheque.

(ix) Donation to PM’s National Relief Fund — X 10,000.

(x) Own contribution to recognised provident fund — ¥ 15,000.

Compute taxable income and tax payable by Mr. Das for the A.Y. 2024-25. 1243
Or,

A and B are the partners of AB & Co., a registered professional firm, sharing profits and losses equally.
Their Profit and Loss account for the year ended 31.03.2024 is given below :

6] )

To, Salaries 75,000 | By, Consultancy Fees 3.30.000
” Depreciation 20,000( » Savings Bank Interest 14.000
*  Office Expenses 58,000| ™ Interest on drawings @ 15%
* Rent 12,000 - A 3,000
”  Provision for Bad Debt 10,000 - B 2.000
”  Salary to A 54,000
” Salary to B 72,000
”  Commission to B 9,000
” Interest on Capital @ 20% p.a.

- A 8,000

- B 7,000
”  Share of Profit

- A 12,000

- B 12,000

3,49,000 3,49,000

Please Turn Over
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Additional information :

(1) Office expenses include penalty to customs T 5,000.

(1) Salaries include donation to National Defence Fund T 10,000.

(1) Depreciation as per Income Tax Rule T 17,000,

Compute the Total Income and Tax payable by firm.

[ Indirect Tax |
(Marks : 40)

Group - D
(a) Mention any two indirect taxes that are subsumed with GST.
(b) Mention any three objectives of GST in India. 243
Or,

Define as per Central GST Act :

(i) Goods

(i) Aggregate Turnover. 243

(a) What is taxable event under GST?

(b) With the help of an example explain the concept of Intra-state supply and Inter-state supply.
243

(a)
(b)

(a)
(b)

Or,
Discuss the concept of Composite Supply.

A shopping store supplied a package consisting of Hair Oil (GST rate 18%), Sun Screen cream
(GST rate 28%) and Shampoo (GST rate 12%). The price per package is ¥650. 2000 packages
supplied by the shop during the month within Kolkata.

Determine the nature of supply and its tax liability. 23

State the time of supply under reverse charge.

From the given information provided by the registered dealer of West Bengal identify the time of
supply (under forward charge) :

Date of removal Date of Date of Date when amount credited to the
of goods invoice book entry Bank A/c of supplier
01,10.2023 04.10.2023 18.10.2023 11.11.2023
15.10.2023 10.10.2023 09.09,2023 15.09.2023

z




(9)

. An_ialn ; f Kolkata is a wholesale dealer in computer. The following data is noted from the records for
April, 2023 ;

[A (Sth Sm.)-Taxation-11-GIDSE-S, 1A afcm]

Date of
supply

Supplied
10

Place of
supply

Quantity

(excl. GST)

01.04.2023
1 5,04_2023
25.04.2023

X Ltd.
Y Ltd.
Z Lid.

Kolkata
Ranchi
Patna

12
6
10

25,000
30,000

Calculate GST liabilities for April, 2023. CGST- 14%, SGST- 14% and IGST- 28%. Ignore :

i s ‘[‘.'!,l! ,!'?".ll_ - ?'NC a’ﬂlil - Q*d

10. From mefonomgmfomuomCOmpum .
IIC tn clectrontc ledgcr ayailable s cultl

— CGST 1,90,000
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Or,
RMP Ltd. imported certain machinery from UK. From the following information, determine assessable
value and duty payable of the imported machinery : 6+4
UK Pound

FOB value of Machine 5,00,000
Freight from importing country to India (by Air) 50,000 &
Insurance 50,000 -
Designing charges paid in UK (5 AEUE i 131000
Exchange rate notified by CBIC is 272 per UK Pound.

BCD - 10%, SWS - 10%, IGST - 12%. |
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